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SIXTH LEGISLATURE OF THE STATE OF CHLITIK

SECOND REGULAR SESSION, APzuL, 2OO2

AN ACT

CHUUK S

ACT N

A F

umber

To amend chuuk State Law No. 4-99-03, by adding a nsw section 5 to imp
requirement for obtaining a foreign investment permit by non-citir.n, to ,.
affected sections thereof, and for other purposei

BE IT ENACTED BY THE CHWK STATE I-EGISLATURE:

section l. New Section. A new section 5 is hereby added to chu

No 4-99-03 to read as follows:

"Sect ion 5.

Permit by a Non-citizen. As an additional recruirement to obtainins

investment permit, a npn-cit izen may not conduct any activity in th

chuuk that amounts tg "engaging in business", as defined in sectio

and section 203 of the FSM Foreign Investment Act, unless that no

utiiizes the services oflat least one of the banking institutions locat

of chuuk by estabiishing financial accounts thereirr for and during

Section 2. Section 5 through section i9 of

be and are herebv renumb as section 6 through section 20 respectively.

Section 3 This act shall take effect upon approval \ /  t  n p

Governor, or upon its becomiirg law without such approval.
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